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42,569,263 5,233,208 31,471,368 3,924,679

6,372,714 1,273,510 8,222,158 1,851,612

9,721,470 760,686 11,364,110 942,982

1,006,098 262,034 1,372,355 325,840

702,553 86,742 765,235 113,147

▲1,831,207 ▲802,186 ▲2,419,553 ▲1,066,139 -

58,540,892 6,813,996 50,775,675 6,092,123

*1 Including internal sales between segments

(JPY Thousand)
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23,502 22,886 27,185 4,299

28,631 38,441 29,754 ▲8,686

19,285 17,656 13,187 ▲4,468

21 1 1 ▲0

6,881 7,542 7,610 67

12,649 14,602 12,724 ▲1,877

90,972 101,130 90,465 ▲10,665

925 802 757 ▲45

23,611 27,015 19,250 ▲7,764

1,585 1,566 1,215 ▲351

22,400 22,117 21,131 ▲986

48,521 51,500 42,354 ▲9,146

16,060 17,047 12,017 ▲5,030

64,582 68,548 54,371 ▲14,177

26,390 32,582 36,094 3,511

90,972 101,130 90,465 ▲10,665

29.0% 32.1% 39.8% +7.7pt

■ ■

The Shrinking of Inventory and Liabilities 
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PT. Shinoken Development IndonesiaPT. Mustica Cipta Kharisma
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マンション販売
XX％

不動産管理関連
XX％

ゼネコン
XX％

2018.1Q Future
22
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Energy
Life Care
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（Partial）

Purchase decent land within the Capital area, Plan and Develop Condominiums for single households 

Condominiums are relatively lower price than Apartments, therefore work as introductory products

【Newly built】

Second
Hand
8.0%

Ideal as a property for Investment
Good Location and High Revenue Potential

Carefully selecting High-Quality establishments that 
are old but high demand for renting out

Second hand Condominiums For Lower Prices

Meets both demands of 
Owner and Tenant

【Renovation ×Condominium】
Our new strategy in Minato, Chiyoda, Chuo wards, etc.

33

【Second Hand】

Full-Renovation Initiated by Shinoken

Not a mare “Repair”
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Fukuoka Prefecture 
(Kasuya-gun)

Applife Higashi Fukuoka

Day Service  
Home Help, Care Management

Largest scale in Kyushu

Fukuoka City
Ju-Life Aqua-Villa Kashiihama

Housing with Services 
for the Elderly

Ju-Life Plan
・Practical usage of vacant rooms  
・Homes possible to be provided with safety and low price
・Coordinating with caretaking/medical/catering vendors etc.

Housing with Services for the Elderly
3 facilities with a total of 301 rooms in Tokyo and Fukuoka
Occupancy : 97.6%（As of End of Jun, 2019）

Day Service and Home Help, Care Management
2 facilities in Tokyo and Fukuoka

Group Home
7 facilities with a total of 144 rooms in 
Tokyo, Osaka  and Fukuoka
Occupancy : 99.3%（As of End of Jun, 2019）

Multifunctional Small Group Home
2 facilities in Osaka and Fukuoka

200 Rooms

Higashiosaka City
Friend Higashiosaka

Group Home

Osaka City 
(Tennoji-ku)

Friend Fudegasaki

Group Home

Osaka City
(Nishinari-ku)

Friend Tengachaya

Group Home

Osaka City 
(Chuo-ku)

Friend Osaka Chuo

Group Home

Multifunctional Small 
Group Home

Osaka City 
(Tennoji-ku)

Friend Tennoji

Group Home

18 Rooms 18 Rooms 18 Rooms 27 Rooms

27 Rooms

Fukuoka City
Friend Kasumigaoka

Group Home

Multifunctional Small 
Group Home

18 Rooms

Tokyo (Itabashi-ku)
Friend Takashimadaira

Group Home

18 Rooms

Tokyo (Itabashi-ku)
Ju-Life Tokiwadai

55 Rooms

Housing with Services 
for the Elderly

Tokyo (Itabashi-ku)
Ju-Life Takashimnadaira
Applife Takashimadaira

46 Rooms

Day Service  
Home Help, Care Management

Housing with Services 
for the Elderly

FUKUOKA

OSAKA

TOKYO
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Shinoken’s office is located in the 
blue building in the middle 
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